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INDEX OBJECTIVES            [ELSGPM Index] 
 

 

The Elston Gold & Precious Metals Index uses a strategic weighting scheme to allocate across Gold, Silver,  

Platinum & Palladium exposures. 

 

 

 

 

 
 

 

Key Points 

1 Store of value over time 

 

2 Uncorrelated assets 

 

3 Age-old diversifiers 
 

 
 
 
 

Index Facts 
 

Index Code             ELSGPM 

Asset Class             Alternatives 

Base Currency        GBP 

Rebalancing           Annual 

Components          ETPs 

Inception Date       31-12-2007 

Launch Date           31-12-2021 

ISIN                         DE000SL0EYL3 

Overview 
 

This index strategy: 

• Provides access to a basket of predominantly gold, as 

well as silver, platinum and palladium. 

• Gold & Precious Metals are traditional stores of real 

value over time. 

• Low correlation with other asset classes enables asset- 

and risk-based diversification. 

 
Applications 
 

This strategy could provide: 

• A composite index for research purposes 

• A performance measure for these assets types 

• A benchmark for funds and financial instruments. 

 
Licensing 
 

• Data licence for research purposes. 

• Product licence for Funds, ETPs and Model Portfolios.

 
 
 

THE THEORY 
 

 

Gold & Precious Metals are a long-standing stores of value for over thousands of years with financial, 

personal and industrial applications.  Their low correlation with equities and bonds makes them a 

diversifier within a portfolio context.  Gold can also act as a “shock-absorber” in times of market stress.  

These reasons make an allocation to Gold & Precious Metals a core part of an Alternatives allocation.  
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1. STORE OF VALUE OVER TIME 
 

Gold & Precious Metals have provided a store of value over time for thousands of years.  Gold Producers tend 

to persistently underperform physical gold over time. 
 

 

 

 

 

 

 

 

 

 

 

 
 

2. UNCORRELATED ASSETS 
 

Gold & Precious Metals have low levels of correlation with equities, bonds or a classic 60/40 portfolio.  This 

enables risk-based diversification. 
 

  
 
 
 
 
 
 
 
 
 
 
 
 

3. AGE-OLD DIVERSIFIERS 
 

Gold can act as a “shock-absorber” in times of market stress, reflecting the benefits of asset-based 

diversification. 

 

 

 

 

 

 

 

 

 

 

 
©Elston Consulting Limited (“Elston”). All rights reserved. No unauthorised reproduction. The Elston Liquid Real Assets Index is administered by Elston Consulting Limited 
(“Elston”) using proprietary methodologies developed by Elston. All rights in the Elston Liquid Real Assets Index vest in Elston. “Elston Indices” and “Elston Strategic Beta®” are 
trade marks of Elston Consulting Limited.  All information is provided for information purposes only. Every effort is made to ensure that all information given in this publication 
is accurate, but no responsibility or liability can be accepted by Elston, or its licensors for any errors or for any loss from use of this publication. Neither Elston, nor any of its 
licensors makes any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the Elston Liquid Real 
Assets Index or the fitness or suitability of the Index for any particular purpose to which it might be put. No part of this information may be reproduced, stored in a retrieval 
system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without prior written permission of Elston. Distribution of 
Elston index values and the use of Elston indices to create financial products requires a licence with Elston and/or its licensors.  This document is not an advertisement or financial 
promotion. It is provided for informational purposes only and is not intended to be an offer or solicitation, or the basis for any contract to purchase or sell any security or other 
instrument, or for Elston Consulting Limited to enter into or arrange any type of transaction as a consequence of any information contained herein. Elston Consulting Limited 
registered in England & Wales, registration number 07125478, registered office 1 King William Street London EC4N 7AF. 

Elston Indices is a trading style of Elston Consulting Limited, a registered benchmark administrator authorised and regulated by the Financial Conduct Authority (FRN: 

795745). For more information including BMR compliance documentation, please visit elstonsolutions.co.uk/indices 

 

 

 


